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St Michael’s and All Saints’ Charities 
Relief Branch 

(The Church Houses Relief in Need Charity) 
 

Trustees’ Report 
for the year ended 31st December 2015 

 
Reference and Administrative Information 
 
Please refer to page 1. 
 
Structure, Governance and Management 
 
The Church Houses Relief in Need Charity is regulated by the Scheme sealed 7th May 1980. The body of Trustees 
consists of five ex-officio trustees and six trustees nominated by the Parochial Church Council of St Michael at the 
North Gate with St Martin and All Saints, Oxford.  The Scheme provides that appointed trustees may be, but need not 
be, a member of the appointing body.  A salaried clerk and an assistant clerk are employed.  The trustees are referred 
to as the Feoffees. 
 
On appointment a new Feoffee meets the Chairman of the Feoffees, the Incumbent of the Parish of St. Michael at the 
Northgate and the Clerk to the Feoffees and is sent the following documents: 
 
Feoffees’ Handbook 
Scheme sealed 7th May 1980  
Scheme sealed 18th February 1991 (governing The St Michael’s and All Saints’ Charity) 
Minutes of the previous four meetings 
The last audited accounts of the charities 
A statement of the experience and expertise of other Feoffees 
 
A new Feoffee is required to complete the following: 
 
A Register of skills 
A Register of Feoffees’ interests 
A Declaration 
 
(These Registers and Declaration are also completed by each Feoffee annually.) 
 
The Clerk shows new Feoffees the properties owned by the Feoffees in central Oxford and they are briefed on the 
accounts. 
 
The Trustees of The Church Houses Relief in Need Charity are also Trustees of The St Michael’s and All Saints’ 
Charity and all meetings are joint meetings. 
 
Full meetings of the Feoffees are held quarterly and additional meetings are called as and when required. Major 
decisions are taken at these meetings thus ensuring that the Feoffees exercise full and effective control of the decision 
making process. Four such meetings were held in 2015. 
 
The Trustees have examined the principal areas of the Charity’s operation and considered the major risks in these 
areas.  The Trustees consider the Charity’s systems to be such that these risks are mitigated to an acceptable level. 
 
The present trustees are shown on page 1.   
 
During the course of the year Professor Peter Mirfield deputised for Lord Krebs and Dr David Barron for Sir Nigel 
Shadbolt.  
 
Objectives and Activities 
 
Income of the Charity is applied to relieve, either generally or individually, persons resident in the city of Oxford who are 
in conditions of need, hardship or distress. Grants may be made to institutions or organisations which provide services 
or facilities for such people. 
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St Michael’s and All Saints’ Charities 
Relief Branch 

(The Church Houses Relief in Need Charity) 
 

Trustees’ Report (continued) 
for the year ended 31st December 2015 

 
Public benefit statement 2015 
 
The Trustees have complied with their duty to have due regard to the guidance on public benefit published by the 
Charity Commission in exercising their powers and duties.  
 
As the aim of the Charity is to relieve persons resident in the city of Oxford who are in conditions of need, hardship or 
distress, at each trustee meeting the Charity considers grant applications which propose to meet this objective, without 
any pre-selection, to enable the full and diverse experience of the Feoffees to be available to decide on which grants 
can be made. The Feoffees look for a clearly stated purpose and outcome and evidence of good management for 
achieving the aims. The Feoffees do not make grants where the purpose should be fulfilled from public expenditure 
(from either local or central government).  This allows the Feoffees to serve the public benefit by helping smaller local 
charities that cannot afford large fundraising activity and may have few options for raising the sums needed to achieve 
their purposes. National charities are also considered if they are able to ring-fence the grant to help those in the city of 
Oxford.  There are no other restrictions made and so any group that satisfies the aims of the charity can apply. The full 
list of groups helped in this way during 2015 is given in Note 6 to the accounts and include Reducing the Risk of 
Domestic Violence, Oxford Citizens Advice Bureau, Emmaus Oxford, Donnington Doorstep, Family Links, Leys CDI 
Clockhouse Project and Restore. 
 
Achievements and Performance 
 
The income of the Charity derives from rent of a leasehold property in the centre of Oxford and an investment portfolio 
managed by WH Ireland Limited.  In 2015 there were no grants from The St Michael’s and All Saints’ Charity. 
 
In the course of the year 14 grants to charitable organisations totalling £83,944 (2014: £81,962) were approved.  
 
Financial Review 
 
The income of the Charity is used in the period of its realisation in furtherance of the Charity’s stated objectives.  
 
Reserves Policy 
 
The Charity maintains reserves in order to fulfil the aims described in its Public Benefit Statement above in the event of 
a significant loss of income.   
 
Reserves Position 
 
At 31st December 2015, the Charity’s free reserves were £20,370. Free reserves are those unrestricted funds not 
invested in tangible fixed assets or investments used by the charity or shared with restricted funds, designated for 
specific purposes or otherwise committed.  
 
Total outgoing resources for the year exceeded incoming resources by £20,204 (2014: £17,111). 
 
Permanent Endowment Position 
 
The Permanent Endowment fund which is shown in the Accounts at market value increased in value by £11,047 in the 
year (2014: increase of £62,828). 
 
Investment Policy 
 
The primary aim of the Investment Manager is to achieve long term capital appreciation in excess of inflation combined 
with security of investments, and the best possible income commensurate with the overriding aim of capital 
appreciation 
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St Michael’s and All Saints’ Charities 
Relief Branch 

(The Church Houses Relief in Need Charity) 
 

Trustees’ Report (continued) 
for the year ended 31st December 2015 

 
Investment Position 
 
The investment portfolio, comprising holdings in internationally diversified equities and fixed interest UK Government 
Securities is professionally managed. 
 
The investments (excluding property) held by the Charity increased in value by £10,540 (2014: £64,529). 
 
Plans for the future 
 
In 2015 the Feoffees expended £83,944 (2014: £81,962) on Relief Branch grants. The Feoffees continue to take a pro-
active approach to seeking out potential recipients.  They will also continue to ensure, as far as possible, that grants 
made are used for the stated purpose and recipients are requested to confirm this in writing when acknowledging 
receipt of the grant payment. Many of the recipients provide progress reports. The Clerk and Assistant Clerk continue 
to make visits to as many recipients as possible and report back to the Feoffees. 
 
With the assistance of its professional advisers the Feoffees are intent on obtaining the maximum returns on its 
properties and investments and will continue to meet with its advisers on an annual basis. The Feoffees are mindful of 
the increasing financial pressures to which many of the charities they support are subject. 
 
Pay policy for senior staff 
 
The Feoffees consider consider that they, as the Charity’s trustees, comprise the key management personnel of the 
charity in charge of directing, controlling, running and operating the Charity on a day to day basis. All Feoffees give of 
their time freely and no Feoffee received remuneration in the year in their capacity as Trustee.  
  
Trustees’ responsibilities statement 
The trustees are responsible for preparing the Trustees’ Report and the financial statements in accordance with 
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice). 
 
The law applicable to charities in England & Wales/Northern Ireland requires the trustees to prepare financial 
statements for each financial year which give a true and fair view of the state of affairs of the charity and of the 
incoming resources and application of resources of the charity for that period. In preparing these financial statements, 
the trustees are required to: 

• select suitable accounting policies and then apply them consistently; 

• observe the methods and principles in the Charities SORP; 

• make judgements and estimates that are reasonable and prudent; 

• state whether applicable accounting standards have been followed, subject to any material departures disclosed 
and explained in the financial statements; 

• prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity 
will continue in operation. 

 
The trustees are responsible for keeping accounting records that disclose with reasonable accuracy at any time the 
financial position of the charity and enable them to ensure that the financial statements comply with the Charities Act 
2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They are also 
responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and 
detection of fraud and other irregularities. 
 
 
 
 
 
14th July 2016 Clerk to the Trustees 
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 St Michael’s and All Saints’ Charities 
 Relief Branch 
 (The Church Houses Relief in Need Charity) 
 
 Independent Auditors’ Report to the Trustees of St Michael’s and All Saints’ Charities 
 Relief Branch 
 
We have audited the financial statements of St Michael’s and All Saints’ Charities Relief Branch for the year ended 31st 
December 2015 which comprise the Statement of Financial Activities, the Balance Sheet, the Cash Flow Statement 
and the related notes.  The financial reporting framework that has been applied in their preparation is applicable law 
and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice) including FRS 
102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland”. 
 
This report is made solely to the charity’s trustees, as a body, in accordance with regulations made under section 154 
of the Charities Act 2011. Our audit work has been undertaken so that we might state to the charity’s trustees those 
matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted 
by law, we do not accept or assume responsibility to anyone other than the charity and its trustees as a body, for our 
audit work, for this report, or for the opinions we have formed. 
 
Respective responsibilities of trustees and auditor 
As explained more fully in the Trustees’ Responsibilities Statement set out on page 4, the trustees are responsible for 
the preparation of financial statements which give a true and fair view. 
 
We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with 
regulations made under section 154 of that Act. Our responsibility is to audit and express an opinion on the financial 
statements in accordance with applicable law and International Standards on Auditing (UK and Ireland).   Those 
standards require us to comply with the Auditing Practices Board’s (APB’s) Ethical Standards for Auditors. 
 
Scope of the audit of the financial statements  
An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to give 
reasonable assurance that the financial statements are free from material misstatement, whether caused by fraud or 
error. This includes an assessment of: whether the accounting policies are appropriate to the charity’s  circumstances 
and have been consistently applied and adequately disclosed; the reasonableness of significant accounting estimates 
made by the trustees; and the overall presentation of the financial statements.  In addition, we read all the financial and 
non-financial information in the Trustees’ Annual Report

 
  to identify material inconsistencies with the audited financial 

statements. If we become aware of any apparent material misstatements or inconsistencies we consider the 
implications for our report. 
 
Opinion on financial statements 
In our opinion the financial statements: 
 
• give a true and fair view of the state of the charity’s affairs as at 31st December 2015, and of its incoming 

resources and application of resources, for the year then ended; 
 
• have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice 

applicable to Smaller Entities; 
 
• have been prepared in accordance with the requirements of the Charities Act 2011. 
 
Matters on which we are required to report by exception 
We have nothing to report in respect of the following matters where the Charities Act 2011 requires us to report to you 
if, in our opinion: 
 
• the information given in the Trustees’ Annual Report is inconsistent in any material respect with the financial 

statements; or   
 
• sufficient accounting records have not been kept; or 
 
• the financial statements are not in agreement with the accounting records and returns; or 
 
• we have not received all the information and explanations we require for our audit. 
 
................................... 
Wenn Townsend  
Chartered Accountants and Statutory Auditors 
30 St Giles 
Oxford          
OX1 3LE 
14th July 2016  
 
Wenn Townsend is eligible to act as an auditor in terms of section 1212 of the Companies Act 2006.
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St Michael’s and All Saints’ Charities 
Relief Branch 

(The Church Houses Relief in Need Charity) 
 

Statement of Financial Activities 
for the year ended 31st December 2015 

 
  Permanent   Permanent 
 Unrestricted Endowment  Unrestricted Endowment  
 Fund Fund Total Fund Fund Total 
 2015 2015 2015 2014 2014 2014 
 £ £ £ £ £ £ 

Income and endowments: 
Rents 59,375 - 59,375  62,751 - 62,751 
Investment income 12,553 - 12,553  9,790 - 9,790 

 ────── ────── ──────  ────── ────── ────── 
Total income and endowments 71,928 - 71,928       72,541                   -    72,541 

 ══════ ══════ ══════  ══════ ══════ ══════ 
Expenditure: 

Investment management expenses - 6,885 6,885  - 6,343 6,343 
Property management expenses 1,303 - 1,303  1,347 - 1,347 
Charitable grants (note 6) 83,944 - 83,944  81,962 - 81,962 

 ────── ────── ──────  ────── ────── ────── 
Total expenditure 85,247 6,885 92,132    83,309     6,343   89,652 

     ══════ ══════ ══════ 

Net income/(expenditure) (13,319) (6,885) (20,204)  (10,768) (6,343) (17,111) 
    ══════ ══════ ══════ ══════ ══════ ══════ 

Other recognised gains and losses 
Realised gains on sale of investments - 4,517 4,517  - 20,487 20,487 
Unrealised gains on investments 187 13,415 13,602  691 48,684 49,375 

 ────── ────── ──────  ────── ────── ────── 
 Net movement in funds (13,132) 11,047 (2,085)  (10,077) 62,828 52,751 

      
 Funds at 1st January 2015    48,761 1,727,121 1,775,882          58,838 1,664,293 1,723,131 

 ────── ────── ──────  ────── ────── ────── 
 Funds at 31st December 2015 35,629 1,738,168 1,773,797  48,761 1,727,121 1,775,882 

 ══════ ══════ ══════  ══════ ══════ ══════
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 St Michael’s and All Saints’ Charities 
 Relief Branch 
 (The Church Houses Relief in Need Charity) 
 
 Balance Sheet 
 31st December 2015 

 
 
     2014 
 Note £ £ £ £ 

Fixed assets 
 

Leasehold properties 2   962,500  962,500 
Investments 3   791,244  780,703 
    ───────  ─────── 
    1,753,744  1,743,203 

Current assets 
 

Cash at bank   3,120  33,418   
Charities deposit fund   965  965 
Held by investment manager   -  218 
Other debtors    4,078  -  
Amounts due from Church Branch   13,150  - 
   ───────  ─────── 
   21,313  34,601 

 
Current liabilities 
 
 Creditors 4  (1,260)  (1,922)  

   ───────  ─────── 
Net current assets    20,053  32,679 
     ───────  ─────── 
Net assets    1,773,797  1,775,882 

   ═══════ ═══════ 
 
Financed by: 
 

Unrestricted funds 5   35,629  48,761 
Permanent endowment funds 5  1,738,168 1,727,121 
   ─────── ─────── 

Total funds  1,773,797  1,775,882 
  ═══════ ═══════ 

 
 
 
 
 
   S Stubbings ) 

  
 

   ) Trustees 
 
 

 Very Rev R Wilkes ) 
 
 
14th July 2016 
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St Michael’s and All Saints’ Charities 
 Relief Branch 
 (The Church Houses Relief  in Need Charity) 
 
 Statement of Cash Flows 
 for the year ended 31st December 2015 
 
 
Reconciliation of increase in funds to net cash flow from operating activities 
 
  
 2015 2014 
 £ £ 
 
(Decrease)/increase in funds (2,085) 58,787 
(Increase)/decrease in debtors (17,010) 4,217 
(Decrease)/increase in creditors (662) 1,922 
Interest received (12,553) (11,798) 
Gains on investments (10,541) (64,529) 
 _______ _______ 
Net cash flow from operating activities (42,851) (11,401) 

 ═════ ═════ 
 
Cash flow statement 
 
Net cash flow from operating activities (42,851) (11,401) 
 
Returns on investments and servicing of finance 
 
Interest received 12,553 11,798 
 _______ _______ 
Net cash flow before management of liquid resources  
    and financing (30,298) 397 
 _______ _______ 
Increase in cash (30,298) 397 
 ═════ ═════ 
 
Movement in cash (30,298) 397 
 
Net cash at 1st January 2015 33,418 33,021 
 _______ _______ 
Net cash at 31st December 2015 3,120 33,418 
 ═════ ═════ 
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 St Michael’s and All Saints’ Charities 
 Relief Branch 
 (The Church Houses Relief in Need Charity) 
 
 Notes to the Accounts 

for the year ended 31st December 2015 
 
1 Accounting policies 
 

The following accounting policies have been used consistently in dealing with items which are considered 
material in relation to the accounts of St Michael’s and All Saints’ Charities. 

 Basis of preparation 

 These accounts have been prepared on an accruals basis and include income and expenditure as they are 
earned or incurred, rather than as cash is received or paid.  The accounts have been prepared in 
accordance with the Statement of Recommended Practice: Accounting and Reporting by Charities 
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and 
Republic of Ireland (FRS 102) issued on 16th July 2014, the Financial Reporting Standard applicable in the 
United Kingdom and Republic of Ireland (FRS 102) and the Charities Act 2011. 
The accounts include all the transactions, assets and liabilities for which the Charity is responsible in law.   
The Charity constitutes a public benefit entity as defined by FRS 102. 
 
The Trustees consider that there are no material uncertainties about the Charity’s ability to continue as a 
going concern. 

 
Reconciliation with previous Generally Accepted Accounting Practice 
 
In preparing the accounts, the trustees have considered whether in applying the accounting policies 
required by FRS 102 and the Charities SORP FRS 102 a restatement of comparative items was needed.  
No restatements were required.     

 
Fixed assets 

 
The leasehold property is held as an investment and is included at valuation.  The property is not depreciated in 
accordance with Statement of Standard Accounting Practice No. 19. 

 
Investments 

 
Investments are included in the accounts at market value.  Realised gains/(losses) are those arising between 
the sale of an investment and its value at the beginning of the year.  Unrealised gains/(losses) are those arising 
where the investment is still held but the value has changed. 

 
Fund accounting 

 
i) Unrestricted funds 

Unrestricted funds are available for the general purposes of the Trust. 
 

ii) Restricted funds 
Restricted funds are funds which have been raised for, and their use restricted to, a specific purpose, or 
donations subject to donor-imposed conditions.  No such funds are identified. 

 
iii) Permanent endowment funds 

A permanent endowment fund must be held permanently.  The income from it is unrestricted. 
 

Income recognition 
Grants payable 
Grants are accounted for when approved by the trustees. 

   
 Rental income 
  Rental income is recognised by the period the rent covers. 

 
Investment income 
Investment income is accounted for on an accruals basis. 
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St Michael’s and All Saints’ Charities 
 Relief Branch 
 (The Church Houses Relief in Need Charity) 
 
 Notes to the Accounts (continued) 

for the year ended 31st December 2015 
 

 
2 Leasehold properties at valuation 

  2015  2014 
 

136 High Street  £ 1,925,000 £1,925,000 
   ═══════ ═══════ 
Divisible between: 

Relief Branch   962,500  962,500  
Church Branch   962,500  962,500  

     ─────── ─────── 
     £ 1,925,000 £1,925,000 
     ═══════ ═══════ 
 
 136 High Street was revalued by an independent surveyor on 31st March 2014. 
 
3 Investments 
  Permanent 
 Unrestricted Endowment 
 Investments Funds Total 
 £ £ £ 

Market value at 1st January 2015        15,072 765,631 780,703 
Proceeds from sales  - (181,123) (181,123) 
Acquisitions at cost   - 261,433 261,433 
Increase in cash pending investment  - (87,888) (87,888) 

 Net gains/(losses) on revaluation: 
 - Realised  - 4,517 4,517 
  - Unrealised  187 13,415 13,602 
     _______ _______ _______  

Market value at 31st December 2015  15,259 775,985 791,244 

     ═════ ═════ ═════ 
  Historical cost at 31st December 2015       2,023 670,557 672,580 

     ═════ ═════ ═════ 
     

Investments held  Unrestricted Endowment Total 
    £ £ £ 

 1,237 COIF Income Shares 15,259 - 15,259 
  Aberdeen Latin American Income FD - 17,063 17,063  
 5,900 Aberdeen New Thai Investment Trust - 41,888 41,888 
 4,000 Aviva Ord GBP0.25 - 16,770 16,770 
 2,100 Blackrock Latin American Investment Trust - 15,512 15,512 
  Blackrock World Mining Trust - 10,860 10,860 
 700 Carnival plc Ord USD1.66 - 90,851 90,851 
 541 Easyjet Ord GBP0.25 - 77,273 77,273 
 18,000 Fidelity Japanese Values 0.0001 - 113 113 
 24,150 International Consolidated Airline - 153,541 153,541 
 1,700 JP Morgan Indian Inv Trust GBP0.25  93,173 93,173 
  Prudential Ord GBPO.05 - 15,310 15,310 
 15,000 New India Inv Ord GBP0.25 - 46,431 46,431 
 5,500 Rolls Royce Group Ord GBP0.20 - 40,250 40,250 
 3,000 TR European Growth Trust GBP0.125 - 36,149 36,149 
  TUI AG Ord - 77,383 77,383 
   
  Cash to re-invest - 43,418 43,418 
   ────── ────── ────── 
    15,259 775,985 791,244 
    ══════ ══════ ═════  
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St Michael’s and All Saints’ Charities 
 Relief Branch 
 (The Church Houses Relief in Need Charity) 
 
 Notes to the Accounts (continued) 

for the year ended 31st December 2015 
 
 

 
      
4 Creditors  
    2015 2014 
    £ £ 
 
 Accruals   1,260  - 
 Amounts due to Church Branch   -  1,922 
    _______  _______ 
    1,260  1,922 
    ═════  ═════  
 
5 Net asset analysis 
     Permanent 

 Unrestricted Endowment 
 Funds Funds Total 
 £ £ £ 

 
Leasehold properties  - 962,500 962,500 
Investments  15,259 775,985 791,244  
Current assets  21,313 - 21,313 
Current liabilities  - (1,260) (1,260) 
Amounts due between funds  (943) 943 - 

 ─────── ─────── ─────── 
   35,629 1,738,168 1,773,797 
 ═══════ ═══════ ═══════ 

 

 
6 Charitable grants   2015 2014 
     £ £ 

Abbeyfield Oxenford Society - 3,000 
 Arts at the Old Fire Station 3,000 3,000 

BLNSS Agnes Smith Advice Centre - 1,950 
CLIC Sargent Cancer Care for Children - 2,500 
Cutteslowe Community Association 5,000 5,000 
Donnington Doorstep Family Centre 12,000 - 
Emmaus Oxford 5,000 - 
Family Links 10,540 5,000 
Florence Park Community Association 1,500 1,200 
Home-Start Oxford 7,500 - 
Leys CDI Clockhouse - 9,000 
Leys Development Initiative 3,000 - 

 OICCU Mission - 3,000 
 ORARCC - 7,000 
 Oxford CAB 14,500 14,500 
 Oxford Youth Works - 5,500 

Parasol - 2,000 
Reading Quest 4,812 4,812 
Reducing the Risk of Domestic Violence 2,500 2,500 
Restore 12,000 12,000 
Rose Hill Junior Youth Club 2,592 - 
 ────── ────── 
  83,944  81,962 

  ══════ ══════
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St Michael’s and All Saints’ Charities 
 Relief Branch 
 (The Church Houses Relief in Need Charity) 
 
 Notes to the Accounts (continued) 

for the year ended 31st December 2015 
       
 
 
 
7 Trustees’ remuneration 
 

No remuneration nor expense reimbursement was paid to any Trustee during the year (2014: £ Nil). 
 
 
 
8 Connected charity 
 
 St Michael’s and All Saints’ Charities Church Branch (The St Michael’s and All Saints’ Charity) is a connected 

charity by virtue of mutual trustees. An amount of £13,150 was owed from the Church Branch (2014: £1,922 
owed to the Church branch)  in respect of rents collected for 136 High Street not yet transferred net of payments 
made on behalf of the other charity. 

 
 
 
9 Related parties 
 
 During the year ended 31st December 2015, transactions with related parties were as follows: 
 
 Very Rev R Wilkes is also a Trustee the Oxford Sea Cadet Force, which received an approved grant of 

£4,500 (2014: £Nil) and of Restore, which received an approved grant of £12,000 (2014: £12,000) 
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 St Michael’s and All Saints’ Charities 
 Relief Branch 
 (The Church Houses Relief in Need Charity) 
 
 Appendix 

for the year ended 31st December 2015 
 
 
 
      2015 2014 
      £ £ 
 
(i) Rents receivable   
  136 High Street, Oxford (one half)  59,375     62,751  

 ══════ ══════ 
 
 
 
(ii) Property management expenses 
   
  136 High Street, Oxford (one half) – man fees       1,303 1,347  

 ══════ ══════ 
 
 
(iii) Investment income   

   
  Deposit fund interest   56  9,790 
  Dividends received  12,497  - 
   ────── ──────  
    12,553     9,790  

 ══════ ══════ 
  

 


